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IKLIN Local Council Quarterly Financial Report
1st January till End of March 2018 (Quarter 1)

Overview and Summarv

The financial report covers the first quarter from 1 January 2018 to 31 March 2018.. During this period under review the
Council’s revenue amounted to € 73,956. The total expenditure amounted to € 68,414 after taking into consideration
depreciation of property, plant and equipment, net of deferred income transfered to income statement amounting to €
11,686.

The Council’'s Government allocation for the period amounted to € 64,540. Income raised for permits amounted to €
1,689 while income from community and social events amounted to 4,856.

income from LES amounted to € 403 and this was mainly generated from administrative charges for fines collected by
Council in favour of the LESA. This income may not necessarily have entered in the bank account since some regional
committees are not paying their due fee.

Salary costs amounted to € 18,554 while Operations and Maintenance amounted to €28,997. Included with operations
and maitenance there is community and social event costs of € 4,485. During this period the Administration costs

amounted to € 9,177.

During the first quarter of the year there were no additions to property, plant and equipment.

The financial performance for the period ended from 1 January 2018 to 31 March 2018 resulted in a net surplus of €
5,542.

Anthony Dalli

Anthony Dalli
Mayor Executive Secretary
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IKLIN Local Council Quarterly Financial Rep
1st January till End of March 2018 (Quarte!

Overview and Summarv

The financial report covers the first quarter from 1 January 2018 to 31 March 2018.. During this period under review t
Council’s revenue amounted to € 73,956. The total expenditure amounted to € 68,414 after taking into consideration
depreciation of property, plant and equipment, net of deferred income transfered to income statement amounting to

11,686.

The Council’s Government allocation for the period amounted to € 64,540. Income raised for permits amounted to €
1,689 while income from community and social events amounted to 4,856.

Income from LES amounted to € 403 and this was mainly generated from administrative charges for fines collected by
Council in favour of the LESA. This income may not necessarily have entered in the bank account since some regional

committees are not paying their due fee.

Salary costs amounted to € 18,554 while Operations and Maintenance amounted to €28,997. Included with operation:
maitenance there is community and social event costs of € 4,485. During this period the Administration costs amountt

€9,177.

During the first quarter of the year there were no additions to property, plant and equipment.

The financial performance for the period ended from 1 January 2018 to 31 March 2018 resulted in a net surplus of € S,S’R"JL

A

Anthony Dalli

Anthony Dalli Eteinne Montfort
Mayor Executive Secretary
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IKLIN Local Council Quarterly Financial Report

1st January till End of March 2018 (Quarter 1}

Statement of Income and Expenditure

1st January till End of March 2018 {(Quarter 1)

DESCRIPTION Actual for Annual Budget Virements far Revlsed Annual Budget
the Period 2018 the Period 2018
€ | € li € Ii €

Income

Funds received from Central Government (1) 67,008 70,681 3,673 67,008
Income raised from Bye-Laws {2) 6,645 3,000 {3,545} 6,545
Income raised from LES (3} 403 753 350 403
Investment Incomea (4} - 12 12 -
QOther Income {5) - - - -
TOTAL 73,956 74,446 490 73,956

Expenditure

Personal Emoluments (6) 18,554 19,796 1,242 18,554
Qperaticns and Maintenance (7) 28,997 34,643 5,646 28,997
Administration (8} 9,177 13,282 4105 9,177
Finance Cost {(©) - - - -
Other Expenditure (10) 11,686 8,827 {2,859) 11,686
TOTAL 68,414 76,548 8,134 68,414
Surplus / Deficit | 5,542 || (2,102)|| (7,648 5,542 |
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IKLIN Local Councii

Quarterly Financial Report
1st January till End of March 2018 {Quarter 1)

Statement of Financial Position as at end of March 2018 (Quarter 1)

DESCRIPTION

Non-current Assets
Property, Plant and Equipment (17)

Current Assets

Inventcries {11}

Receivables (12)

Cash and Cash Equivalents (13)

Total Current Assets

Current Liabilities
(" : Payabies (14)

Total Current Liabilitles
Net Current Assets
Non-current liabilities {15)
Net Assets

Reserves
Retained Funds

Financial Situation Indicator

DESCRIPTION

Current Assets
Current Liabilities

( ‘ Government Allocation

Working Capital

FSI

Actual for

Annual Budget

Virements for Revisad Annual Budget

the Period 2018 the Perlod 2018
€ I € | € | € |
240,423 || 298,391 || 57,068 || 240,423 |
49,069 23,312 {25,757) 49,069
237,157 225,350 {11,798) 237,157
286,226 || 248,671 || {37,555)|| 286,226 |
44,229 || 49,415 || 5,186 || 44,229 ]
44,229 || 43,415 || 5,186 || 44,229 §
241,997 || 199,256 || 2,741 241,907 |
11,322 || 11,322 || -l 11,322 |
471,008 || 486,325 || 15,227 | 471,008 |
471,008 || 486,325 || 15,227 || 471,008 |
286,226 248,671 (37,565) 286,226
44,229 49,415 5,186 44,229
241,997 199,256 (42,741) 241,997
258,160 282,725 1,141 268,160
94 % 70 % 94 %
Page 5 of 11
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IKLIN Local Councll

Quarterly Financial Report

1st January till End of March 2018 (Quarter 1)

Cash flow Statement

DESCRIPTION

Cash flow from operating activities
Surplus for the year

Adjustments for:

Depreciation

Increase / {Decreass) in Allowance for Bad Debts
Interest receivable

Interest payable

(Profit) / Loss on disposal of asset

Trasfer of Grants to Profit & Loss

Increase / (Decrease) in payables
Increase / (Decrease) in accruals
Decrease / (Increase) In recelvables
Decrease / (Increase) in inventories
Decrease / (Increase} In inventories
Cash generated from operations
Interest paid

Ne! casf from operating activities
Cash flows from investing activities

Purchase of property, plant & equipment
Proceeds from saie of property, plant & equipment
Grants received

Interest received

Net cash used In investing acfivities

Cash flows from financing activities
Proceeds from long-term borrowings
Interest Paid

Bank Loan Repayments

Net cash from financing activities
Net increasel{decrease) in cash & cash equivalents

Cash & cash equivalents at beginning of year
Cash & cash equivalents at end of Quarter

Actual for Annual Budget Viremants for Revlsed Annual Budget
the Perlad 2018 the Perlod 2018
€ | € | € | € |
5,542 || (2,102)|| (7.644)|| 5,542 |
11,686 8,827 {2,859) 11,686
(10,920) 10,920 {10,920)
1,465 3,698 (3,698)
750 (750) 750
8,523 6,725 3,365 3,360
8,523 6,725 3,365 3,360
- (10,000) {10,000) -
- {10,000} {10,000) -
8,523 (3,275) (6,635) 3,360
228,634 228,634 - 228,634
237,157 225,359 (6,635) 231,994
Page 6 of 11
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IKLIN Local Council

Quarterly Financial Report
1st January till End of March 2018 (Quarter 1)

Detailed Income

DESCRIPTION

Income

Funds recefved from Cental Government:

0001 In terms of section 55 CAP 363
0002-0004 In terms of section 68 CAP 363
0005-0099 Other income

Income raised from Bye-Laws
0021-0025 Community Services
0026-00356 Income from Permits

Local Enforcement Income
0037 Commission from Regional Commitiees
0038-0055 Contraventions

Investment Income

~-. 0091-0095 Bank interest

0098-0099 Income recelvad from Govermnet Securities

0068-0065 Sponsorships

0068-0068 Documents & Information
0070-0075 EU funds

0078-0080 Twinning

0081-0088 Insurance Claims
0100-0108 Denations

0110-0119 Contributions

0120-0125 General Income

Total

Actual for Annual Budget Virements for Revisad Annual Budget
the Perlod 2018 the Pariod 20148
€ I € | € I €
64,540 65,681 1,141 64,540
2,168 5,000 2,532 2,468
67,008 70,681 3,673 67,008
4,856 1,325 (3.531} 4,856
1,689 1,875 (14} 1,689
6,545 3,000 {3,545) 6,645
403 753 350 403
403 753 350 403
- 12 12 -
- 12 12 -
75,056 || 74,446 || 490 | 73,856 |
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IKLIN Local Council

Quarterly Financial Report
1st January till End of March 2018 (Quarter 1)

1)

Detailed Expenditure

DESCRIPTION

Perscnal Emoluments
1100 Mayor's Allowance
1200 Employees' Salaries & Wages
1300 Bonuses
4400 Income Supplements
1500 Soclal Security Contributions
1600 Allowances
1700 Overtime

DESCRIPTION

Operations and Maintenance

2100-2149 Public Uiilities
2200-2259 Publfc Materials & Supplies
2300-2399 Repairs & upkeep
2400-2449 Rent

3010 Streset Lightning

3020 Lease of Equipment

3020 Insurance

3035 Bank Charges

3035 Penalties

3041 Refuse Collection

3042 Bulky Refuse Collection

3043 Bins cn wheels

3045 Bring in sites

3061 Road & Street Cleaning

3052 Cleaning & Maintenance of Nen-Urban Areas

3053 Cloaning of Public Cenveniences
3085 Cleaning of Council Premises
3040 Waste Disposal

3060 Cleaning & Maintenance of Parks & Gardens

3061 Cleaning & Maintenance of Soft Areas
3082 Cleaning & Maintenance of Beaches & CA

3083 Cleaning & Maintenance of Country Non-Urban

6084 Other Coniractual Services
3070-3080 Consultation Fees
3100-3129 Contract & Project Management
3300-3379 Hospitality
3380.3389 Community
3390-3384 Donations
3600-3684 Local Enforcement Expenses
4700-3799 EU Projecis
38003880 Twinning

Administration

2150-2189 Office Utilities
2260-2209 Office Materials & Supplies
2450-24g9 Office Rent
2500-2589 Natlonal & International Mamberships
2800-2689 QOfflce Services
2700-2799 Transport
2800-2889 Travel
29002099 Informaticn Sarvices

3080 Office Cleaning
3410-3189 Profassional Services
3200-3299 Training

3345 Office Hospiltality
3400-3489 Incidental Expenses

Flhance Costs
3038 Interest on Bank Loan

Actual for Annual Budget Viraments for Revised Annual Budget
the Pariod 2018 the Period 2018
€ | € I € | € |
1,866 1,866 - 1,866
12,774 12,774 - 12,774
1,331 1,331 -
1,225 1,225 - 1,225
1,800 1,800 - 1,600
1,089 1,000 (89) 1,089
18,654 19,796 1,242 18,554
€ Il € || € 1l € |
837 1,640 803 8ar
1,238 1,600 262 1,238
410 3,750 3,340 410
2,683 1,125 {1,658) 2,683
1,112 635 (477 1,112
37 25 {12} 37
5,471 6,780 1,279 5,471
1,093 1,650 5867 1,093
160 125 {35) 160
2,813 5,250 2,737 2,513
- 3,075 3,075 -
300 300 -
8,290 2,918 {5.372) 8,290
299 900 G601 299
170 375 206 170
194 250 56 194
4,485 4,028 {460) 4,485
5 350 345 5
28,997 34,643 5,646 28,997
3,474 3,915 441 3,474
396 125 {271) 396
594 1,077 483 594
320 1,175 855 320
- 500 500 -
765 1,000 235 765
3,628 5,390 1,762 3,628
50 50 -
50 50
9,177 13,282 4,105 9,177
Page 8 of 11
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IKLIN Local Council

Quarterly Financial Report
1st January till End of March 2018 {Quarter 1)

Detailed Statment of Financial Position
DESCRIPTION

10 Other Expenditure
3500-3589 Loss / (Profit) on Disposal of asset
3806 Increasef{Decrease) in allowance for bad debts
8000-8089 Depreciation As at end of March 2018

Total

11 Inventorles
5201-5249 Stationery
5260-5200 Consumables

12 Receivables
™. 0201-0208 Receivables
"0210-0218 LES Receivables
nz20-0228 Receivables from EU
0250 Prepayments & Accrued income

_\
s

13 Cash & Equivalents
5001-5099 Bank & Cash Balances

14 Payables
4000 Payables
4100 Accruals
4150 Deferred Income
Current portion of long term borrowings

15 Non Current Liabilitles
4200 Lang Term Borrowing

Actual for Annual Budget Viremsents for Revised Annual Budget
the Perlod 2018 the Pericd 2018
€ I € | € | € |
11,686 8,827 (2.859) 11,686
11,686 8,827 {2,859) 11,686
68,414 || 76,548 || 8,134 || 68,414 |
238 859 621 238
48,831 22,463 (26,378) 48,831
49,069 23,312 {25,757) 49,069
237,157 225,359 {11,798) 237,157
237,157 225,359 {11,798) 237,157
33,782 40,433 6,651 33,782
10,447 8,982 (1,465) 10,447
_-—‘_-___’.-"'—'_._‘_ -
44,229 49,415 5,186 44,229
11,322 11,322 11,322
11,322 11,322 - 11,322
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IKLIN Local Council Quarterly Financial Report

1st January till End of March 2018 {Quarter 1)

16 Total Commitments {Recurrent and Capital)
DESCRIPTION € Il € il

Recurrent and Capltal

Long Term Loans

Gthers
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